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International Auditing Standards vs. U.S. Auditing Standards

Why are the standards so different?
There are differences between the standards because each location has different “legal systems, sources of capital, inflation, taxation, culture, accidents of history, and business complexity.”  There is a common goal of converging the standards to “eliminate material inconsistencies.”
Pertinent Websites
Websites that are relevant to international auditing standards include the International Federation of Accountants (IFAC), the International Auditing and Assurance Standards Board (IAASB), and the International Financial Reporting Standards site.  Websites that are relevant to U.S. auditing standards include: the AICPA site, PCAOB site, and the Statements on Auditing Standards (issued by the ASB.)
Stakeholders who use these standards
Stakeholders who use these standards include “multinational corporations and global capital markets.”  Other stakeholders include “investors, regulators, and the profession,” meaning shareholders and “auditor oversight bodies.”  All of these stakeholders have a common goal of obtaining a high quality audit.
Three differences between U.S. and International Auditing Standards
There are differences between the standards.  Some are simple as definitions or requirements, but others can make things more complicated.  One major difference is that “international standards do not require an audit of internal control, while PCAOB standards do so require.”  Another difference is that “international standards do not allow reference to another audit firm involved in a portion of the audit while PCAOB standards allow the principal auditor to so report (i.e., percentages or dollars audited by the other auditor are reported and the opinion is based in part upon the report of the other auditor).”  A third difference is that “international standards for documentation are less detailed than PCAOB standards, leaving more to professional judgment.”  One more difference to be mentioned is that “international standards in the area of going concern include time horizon of at least, but not limited to, twelve months, while PCAOB standards limit the foreseeable future for a going concern consideration of up to twelve months.”  
Other differences fall under the main topics of “compliance with GAAS, confirmation of accounts receivable, fraud definition, fraud, illegal acts, use of work of internal auditors, sending letter of audit inquiry to lawyers, reviewing predecessor auditor’s working papers for evidence on beginning balances, terms of audit engagement change, and auditor is unable to agree on new terms, opinions on financial statements, audit report modification for consistency related to changes in accounting principles, inclusion of an emphasis of a matter paragraph in an audit report, providing location the auditor practices in an audit report, dating the audit report for a subsequent event, and communications to those charged with governance (internal control deficiencies and other matters related to the audit).”
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