Question one
There were many causes of the Great Depression and many of the causes are debated among historians. One of the most important causes is the crash of the stock market in 1929. After World War One, the United States was filled with enthusiasm, confidence and optimism (Rosenberg). A lot of people started to invest in the Stock Market which made the prices go up which made even more people want to invest so there was a strong upward trend by 1927. But there were soon signs of trouble; too many investors started buying on margin, using broker’s money instead of their own, and banks started unknowingly investing customer’s money. Soon the economy started slowing down from the post WW1 boom but people still continued to invest. Then, on what is now known as “Black Thursday” stock prices plummeted and banks, business’s and millions of people lost everything they had. 
Another cause of the depression was the bank failures. Throughout the 1930’s, after the stock market crash, over nine thousand banks failed (Kelly). For one thing, banks were investing customer’s money in the stock market without them knowing, so when people came back to get their money it wasn’t there. Secondly, bank deposits were not insured so when banks failed, people just lost their savings. As more banks failed, the surviving banks were unsure about the economic situation so they were less likely to give out a loan which isn’t helpful. A third reason for the depression was the fact that all consumers stopped purchasing goods. People really feared more economic losses so they stopped buying things which led to a reduction in production and therefore a reduction in workers. So then people lost their jobs and they were unable to pay for anything which led to even more problems because everyone was out of work and no one could afford to buy anything. 
There are also many debated causes of the present Great Recession. One major cause was the subprime mortgage crisis and the government’s decision to not rescue Lehman Brothers from bankruptcy in 2008. Lehman Bros was a global financial services firm that had a lot of subprime mortgages so when the crisis started they lost a lot of money. They continued to lose money and the government wouldn’t help them out so Lehman Bros eventually went into bankruptcy. Lehman’s is considered one of the biggest bankruptcies in history so after that, the economy contracted (Weisberg) and people stopped spending money. 
Another cause of the recession was the growth of the house bubble. House prices were really high in 2006 and tons of people were buying houses but then prices started to decline. People had problems refinancing so they had to start paying higher mortgages which they couldn’t afford so the government started foreclosing on people’s houses and in 2007 they foreclosed on almost one and a half million properties (Financial Crisis of 2007-2010). A third cause of the Great Recession was the unemployment rate. The amount of people out of work was much higher than recent times so people had no money to buy things which caused more people to be out of work and again, the economy contracted. 
There are many similarities and differences between the Great Depression and the Great Recession. One similarity was the high unemployment rate and the fact that people stopped spending money. Both of these things coincide with each other since the reason people aren’t spending money is because they don’t have jobs. This happened in both the 1930’s and the present and when the whole country stops spending money, the whole country goes into an economic slump. Another similarity was the fact that the banks were failing and people couldn’t get their money when they needed it. A difference between the Great Depression and the Great Recession is that the stock market didn’t really crash before the recession. There have been some low points of the market but then it goes up again so people get some of their money back unlike the beginning of the depression, where people lost everything.  
The presidents of the time both had many policies to try and stimulate the United States economy. During the Great Depression, Franklin D Roosevelt was the president and Barack Obama is the president now, during the Great Recession. During FDR’s first one hundred days he proposed, and congress enacted, the “New Deal” to give relief to the unemployed, recovery to agriculture and business and reform to the whole country (Franklin D. Roosevelt). One policy he used for reform was the Tennessee Valley Authority. The Tennessee Valley region was one that was especially bad shape during the depression so the TVA went there and developed fertilizer, helped replant forests and taught people how to improve crop yields. Another policy Roosevelt adopted for the reemployment of Americans was the Civilian Conservation Corps which hired two hundred and fifty thousand men to work on local rural projects (Franklin D. Roosevelt). 
I think many of President Roosevelt’s policies came from an economic standpoint. He became the president at the depth of one of the greatest depressions America has ever seen so he needed to do something to fix it. Roosevelt put faith back in the American people and made sweeping reforms in every aspect of the government so that people could start living the “American dream” like before. 
President Obama has also had many policies to help the United States get back on its feet. One policy Obama created within his first thirty days of presidency was the American Recovery and Reinvestment Act. This act saved or created 3.5 million jobs, helped build infrastructure and gave most Americans a tax cut (Organizing for America). He has also stabilized the housing market by preventing foreclosures and helping people re-finance with low mortgage rates. President Obama is making wise decisions when it comes to health care, education, energy and fiscal accountability which will help our future generations (Organizing for America). 
I think President Obama has ethical reasons for his decision making. He has two children that he knows will have to grow up and face the world someday so I think he wants to try to make the economy the best that he can so that the future generations can be prosperous. He also has some economic reasons since the economy today is worse than it’s been in awhile so Obama needs to do something to put faith back in the American people, just like FDR. 
So overall, there were many similarities and differences between the Great Depression of the 1930’s and the present Great Recession and the policies that the presidents of the times used to solve the problems. And just like America came out of the Great Depression and went on to prosper, I think we will soon come out of the recession and be a thriving nation once again. 
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Question two
	When a nation experiences a long period of economic growth and development there are usually many factors that contribute to the growth. This is true when it comes to the period from 1865 to 1914 when the United States experienced one of these times of nationwide success. One factor that caused the economic growth was the expansion of big business. There are a few reasons that business grew bigger; transportation improved so business’s could move goods all over the country, the change from water-powered to coal-powered factories allowed manufactures to move closer to suppliers and the development of new financial institutions increased the availability of investments (The Rise of Big Business). So when business’s started to grow, they needed to hire more people so the employment rate went up and people could afford more luxurious things. 
	A second factor that contributed to the growth and development was the movement of people to the cities, also known as urbanization and the growth of industry, or industrialization. When a lot of people started to move to the cities, they had to buy more houses so the housing market went up. And then more business’s and factories started to open up so more people got jobs and the whole country was booming. Another factor is the fact that the population of the United States almost doubled during this time (Novelguide.com). With the huge rise is population, more people were buying things and cities were getting bigger, like mentioned above, which basically meant that the whole country was just growing and prospering.
	A fourth factor is that at the end of this period, World War I was starting so the United States but a lot of effort into making products for the war. This made thousands of new jobs so more people were working than usual. The last factor is the advancement of technology. Modern electricity was spreading across the country so that people could stop using their old, inefficient forms of energy (A History of the U.S. Economy). Also, Henry Ford changed the way the automobile was made to make it available to all people which was a new phenomenon. 
	Technology had a major role in shaping the economic growth and development of this period. As mentioned above, Henry Ford invented the Model T in 1908 and it quickly became the most popular car in America. Ford also changed the way the car was made; he started the first moving assembly line which made lots of new jobs and was also more efficient and cost effective. He also sold to a lot of farmers which made their farms more efficient. Another invention was the transcontinental railroad. There had already been railroads for a long time and they were helpful, but the growth of the transcontinental was important because it created new economic links throughout the country. The railroad helped many industries to thrive, like lumber and coal, by carrying their materials to any place in America (The Growth of Industry). All these new railroads needed many workers to lay and maintain them so this also created a lot of new jobs. 
	I think there was a parallel between the scientific advances and the economic growth. Only a few advancements are named above and there are many more that might have influenced the economy. But no matter how much advancement there is it all plays a critical role in our countries growth. Imagine if we were still living like pioneers; using oxen to plow the fields for food, using horses to travel all over the country and having a flimsy currency. First of all, there would definitely not be enough food to support all the people in the US today and any products that were made would have a hard time getting anywhere if they all had to travel by horse and buggy. And the currency would be a big issue too because if everyone tried to buy goods using different types of money it would cause economic chaos which isn’t helpful towards development and growth. Therefore, technological advancement and economic growth will always be tied together. 
[bookmark: OLE_LINK1][bookmark: OLE_LINK2]	 Several presidents, from Johnson to Taft or Garfield, during this time were able to aid in the expansion of the United States.  During William Taft’s term Arizona had been admitted into the Union, “completing the century-long process of conquering and organizing the American West”. This demonstrates the potential and eventual expansion of west and east trade. In 1882, under President Arthur, the Chinese Exclusion Act limited immigration on Chinese entering the U.S. In 1885, during the switch of office between Arthur and Cleveland, the Contract Labor Law, which had allowed employers to bring immigrants into this country to work for cheap wages, was abolished.  This demonstrates the dramatic influence of immigrants on the labor force. Immigrants had been viewed as a threat due to their admission to cheap labor causing the regulations on immigration.
Imperialism was Mckinley’s stride at increasing the connection and stability of trade in foreign countries in order to increase domestic wealth. The belief was that insuring stability and merchants in foreign countries would increase international trade. “The McKinley administration was known for economic prosperity and the growth and influence of business in American politics.” 
[bookmark: OLE_LINK5][bookmark: OLE_LINK6]President Roosevelt enacted the Hepburn Act, which proposed increasing the powers of the Interstate Commerce Commission to include the ability to regulate shipping rates on railroads; this lead to the increase in interstate trade. By having a more accessible means of getting goods from other states, brought about increased consumerism. The Square Deal, also proposed by Roosevelt worked to stabilize competing interests to create a fair deal for all sides and opportunity for all. In 1902, Roosevelt signed the Newlands Reclamation Bill, which used money from federal land sales to build reservoirs and irrigation works to promote agriculture in the arid West, bringing forth expansion of the west and its trading. Roosevelt helped to bring increased consumerism in the meat packing industries whose horrid factory conditions had been exposed, proposing the Meat Inspection Act and the Pure Food and Drug Act of 1906 securing the trust of costumers in the meat packing industry. The presidents of the time had a major role in shaping the growth and development because they made policies that helped the economy.
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Question four
	There is no doubt that pre- WWI the United States was in a period of economic growth (1865-1914). Some believe that WWI only helped to lead into the upcoming depression. Others believed that due to the wealth accumulated a depression was inevitable. Yet some believe that the boom and WWI did not lead to the depression at all, that it had occurred due to ethical lapse.
	During WWI evidence shows an increase in domestic wealth. The United States hadn’t joined the war in its beginnings due to political restraints and the lack or believed lack of its affect on the U.S., America was removed by an ocean from the center of the war. So, as an effect of joining the war late the U.S. did not suffer the disastrous losses as many other countries did. 
The war stimulated the U.S. economy by increasing employment and wages, and bringing tremendous profit to industry.” The international economic position of the United States was permanently altered by the war. The United States had long been a debtor country. The United States emerged from the war, however, as a net creditor.” In 1914 U.S investments abroad increased to 7.2 billion. “Before the war the center of the world capital market was London, and the Bank of England was the world's most important financial institution; after the war leadership shifted to New York, and the role of the Federal Reserve was enhanced.” The United States emerged from the war as clearly the greatest power in the world as well as the creditor of the world. This brought the United States into a position as world leaders. 
“Technology experienced a great boost after the war, as the production of automobiles, airplanes, radios and even certain chemicals, skyrocketed.” Manufacturers had increase the rate of production due to raised demands because of the war. This demand caused increase in technology. The rewards of mass production and the use of machinery to perform tasks previously required to be done by humans stimulated the economy. America boomed as food and machinery production increased supplies for us and for Europe.
Employment opportunities opened up. Contributing too many of the civil rights movements. This increase in demand for labor made it necessary to hire minorities and women. Later this would be a propellant for women’s suffrage and civil rights.
[bookmark: OLE_LINK11] 	Immediately after WWI, Americans quickly reduced the ranks of its soldiers, leaving many unemployed. Those remaining had their wages cut. I believe that these actions by the government had negative impacts on the American economy. As the soldiers returned home, jobs had been occupied and caused a dramatic decrease in the need for a tremendous amount of laborers. The rising unemployment after such a dramatic boom began to contribute to the coming Great Depression. Also, Americans had been overproducing products. Once the war ended, the need for goods decreased which led to less demand and an ample amount of goods; bringing on the addition of another negative effect of the war.
Some do believe that the war had long lasting negative effect. I believe that in general or at last during the time of war, war was and is beneficial. “What goes up must come down” This is true with many things, especially the stock market. Cumulatively, I believe that wars are more beneficial than detrimental.
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